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 OFFICIAL DOCUMENTS
ACCOMPANYISG THE

PRESIDENT’'S MESSAGE.

Heport of the Secretary of the Treasury,

[ The Report opens with tho talls publishad yester.
day. showing the Hoowip's aod Expenditures for the
fiscal year ending 30tk June, 1847 after which It pro-

oands as follows 1]

It will b perectved thet If the wer [ eontipued untl
tho Tat of July next and no sdditionnl revenun provided
by Congress, nor any suma reoelved from militery con
tribations to Mexico, thers d bo & defieit in the
Trossury, on that day, of 1572 114 25, For the res
suns barenfwr etated, under the operations of the Conet
tutional Treasury, it will oot bo pecessary beraaller to re-
taln Ju the Trearcry, to meey the wants of the Govern
ment, and afird a constant supply fur betr enlerged
oparstions to the mint sud Leasch oot e sum e d-
Ing §3 000,000, Addlog this to the deficin bn the Troasur
on the st of July next, it makes tho sum of $12729114
22,10 b suppliad daring that poriod ; 10 meet which, If
tho expenditores suthorized aod setltated ahould take
placa prior to that date,  lunn for that sum would ba
requlred, it ao wdditionsl revonuns wes dorived from any
soures whatever, It ls bellaved, boveever, that il Con
grees would adopt tha folluwing mweskuros, which sre
recommendid to their favorable consldernion, sidition.
al revenpe, 1o the smoust of *$LS00000 per  eanut,
might be realiand : .

FirsL, from s duty on len sud cullen of 25 per cont, ad
alarem, §5 000000 por sonnm ; from the mduction and
graduation to the prios of the Publie Lands, §',000 (00 par
shoum ; and from the extension 0 the profmplion

rivllegn to every bona fidesotilor oo vur unsorveyed
ande, whenever the Indian title may bie extiogulehing,
00 per hould these o8 be adopled
by Congress, the lonn might be reducsd o nsum Lot ex.
cnediug, ol the most, §17,000,000.  |n extimating the lowa
ot §17,000000, sllowance (s made fur the fsct that these
measures [or additdonsl reveoue could not &l go loto
eflsct 00 a8 to prodecs the full mouul during the time
intervaning between the present putlod and the lat of
July next. After that dute it s not doubted thet they
would produca tha tull smount of §E00,000 per asoum,
The Uresident of the Dulted Siates has, howaver, di-
reciod covtributions to be lavied in Mexioo, in uvery
furn that may be sanctloned by 1he law of pations

Tham ributi first, lo dimiuishing the
estimated expenditures, by obtalniog, s fer aa practios.
bla, supplies for the army la Mesioo; seeond, by dutine
upun imports ae s militsry contribution ; third, by vo
foreing the Mexionn duty upon expors | fourih, by ol
reoting the selzare, and sppropristiog o the support of
the war and the army, of &l the loternsl revenues of
Moxien, sxeepl te duthes, whelhor sssosscd Ly the
(jemeral Government of Moxico, or by sny departmant,
clty or town thereof. By the scte of Suptember &, 1%
and the 10th uf May, 1500, it 1s the duty of this Depart.
mont to report o Congress estimates of the prolaeble
amount that will ba derived from gl sourcos comtined,
In order thet no larger loun msy be srkad or offooted
than would be requisits aitsr dedustiog the kmount thus
estimated, The sutn to be roglized from these military
eontributions witl depend upon luturs cattingensie,

If var armies uoe withdrswn from the Capital and
ports of Mexico, nothing would be received from sueh
conteibutions. 11 they waro withdrawn from the Capl
tal, retalning \he porta no sals transit belog open for
fporte into the leterior, snd 1o the rieb sod populous
portion of the evuntry, Ineluding the mising reglon, &
vary small revenus would bo derived from this soures,
an shown Ly prst experience, prohably eot exeseding
.I.llll.llll‘{:.nr annum 1 Bowewor, Vi porte st present
oecupted “by our forces, be retained, and wll the rest
selzad or blockaded, so ae to prevent the ctrryieg of
lmports foto the Interior through sny other ports thas
thoso beld by our furces—Il the roads wors than openid
into the iptorlor through the City of Mexico and the
miping reglon. wod the rute ol commerco scrom the
Isthious rendorod sccure. it is my conviction thai the
revenos Trom &l those sourcss sbove speeifled, ought
us the duty oo exports sad imports
in d, than hes b fure been rted by the
Giovernment ol Mexico. | bave nat bern sble o obisin
nny rollable st ot of the Lol dulles roulized
ln‘l-slnn upon exports. I however, it wars (uirly pol.
Incted upon sl the exporim of spocis from Mexico, it
would probably sot amount b less than §1,000000 per
ROBUmM.

1t ie not known, however, that 80 Iarge & suni ns real
fand from this du'i was ovir roecorded on the custom.
honso returns of Mexloo,  Uoder these cireumstanoos,
it 4s axtremaly dilficalt to sstimate the smonnt of dutle
which could bo derived from thls sourse; but th
ought pot 10 fail bolow §300000 per aonum. T
enlpts frum duty ob Importe o by Muxie
varled from six o swelve miliions of dollars por souum
eud 1 ibink it ought not to be loss, with the ports, sed
tmterior. and tha roads in our pessesslon, snd rendered
soanra for nxports and lmpurts,

Tt are many Teasons wiy it ought to bo groster —
The prescnt dutles sre framod eo as Lo yleid the lurgoat
revonun ; whetens the Mexican Tarlll wes In the highest
dngroe protective and prohibltory | the duties, even when
the goods wore sdmitted, belog goncrally adverse to rove.
pun. ‘Thore were alao slxty sriteles, 1o Imporintion of
which was prohibited aitogetier, smoog which wiro
sugar, tloe, oottan, boots and hilfboots, eoffee, nalls of
wll Kipds, lasther of most kinds, dour cotten yhen and
throad, soap of wil kinds, eommun eartheo-wans, lard,
molnases, timber of sli Binda, saddles of w11 kinde, eotton
do or Wextures, ehieldy such s ero mads in the Uaited

_pork. fresh or ssited, gmokad or cored, woalon or
otton blankets or eounterpines, shoss and ollppere,
heat amd grein of all kinds.  Tho sdmission of tbie pro-
fhited goods at reasonable rates, the chavgaol the pro-

ve Into the revenue daties, and the sbolition of the
wvy Iraneit charges, must of coursn luerears importa
o rovenus, and grostly eolargs our trade with Mexlco,
enrglqnmu:h spocin in rotury for onr goods imporied
.  No ostlun, lo proportion to ite wealth, can siford
{mport mors than an‘.eu. beeause, ber grost
poct bolog spocie, s suught by all sutlons in exe
r thelr goods importod there.
Under our brave officors, the motiey will sot be lost sy
whk to 6 great extent. by peeulstion, under the Mexi.
n Giovernmont, sod the lower deties, will, to & grost
teot, provest smuagghing.  1'he dutles sloo betng co!
ted ob the goods lmporwed from ane Mexiean port in-
anather, will b sn additlon to tha amount exactad by
Maxican Government, Oa the whols, | esonot be
v that under the clreumetances and condition of
tuge above suggosted, as the most favoratile w sugment
contributions, that thn dutivs on laports, with sif
ports, the roads, sud tuterlor, tn our military posses-
on, would be less than it was under tha Gov, roment of
oxino, especinlly undes the gusranty already glven,
st In auy treaty of poser. it will, sp soeounced, be pro-
that the grode mpotted should uelibor ba contioa.
nor subjac o any pew duty by Maxico. Tas
tornsl revenue collected by the Mexioan Guveroment,
b woll an departoiante, was About § 10 000,000 per sonum
do ok ballovie, bowever, that m'r.rm Inrga partion of
in 1d ba eollected under our mllitary system,
and | have no suliclont data upan which b base uny r-lis-
bl estimate s tir thees sourcos of revesue. Usder those
el "t 1t Is imposstbln 0 puma any preclss sum
s thsl which probably would be derived from milltary
ontribstions in Mexico  The more complete. however,
e o of the country by vur Woops, the larger
be the rovense.  Thus much | bave thought It n-
sumbimt 0 me Lo say ; snd without being able to fix soy
preciss sum. it ls my conviction that the revenues thet
may ba defivod trom these varlons sources in Mexico,
mh very considarablo, snd sugmeanting from time

In view, bowaver, of the
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Yurs, in Hmited qasntities, snficient or farme and plasta
oo, and the preimptlon privilege extended 10 evory
boma jide settler. and rmbrace sl lenda wheiber gureey.
od or unsueveyed, to wiich the [odlas tiths may be ex.
togulshad, » lunds romalning 805 jaet 1o entey wt pri
vale male on the first of this month wers 15210) 00l
acres, sad the unsurvoyod inade to which the lodlen U
tla hanboon extingulehod, 71044214 aeree. (por table
The udoption of there twio mossures, for lhe ressces
staind to sy previcus iL-portd would sugment ths rova
uun & million ead & ba'f of dollara par snnom. cparatieg
us they wosld on 221140215 mores .
aame tima lncrewee Lhe wagrs of iy
muah Jor[I: number of the working ¢l
farme at tis low price, whits 1t woald st the samme time
sugment the weallh and power of the whals coentry : J
‘hen the Public Lunds huve been ofered o'k ny |
for & prics they will not brioa the fallure to reduce the

purcEue

Cangreas that theee lands erall mot Lo wold snd settled
for an unltmited perlod.  The cess ts otill stronges as to
the uneurveynd lands ! thero beiog an act of Congress
furtddding their saln or settlement, wpd droovunct
eriminale bnd & Lrespnne-
would desirn to snter in
eover 1t with farms snd Wwwoe, with the ehurch snd the
school house, extend over ft the blesslogs of oor [res
Instituticns, nod enlarge by the ax and the plow tho cul
Hvated aren of the Amarican Unlon.

Ehould the system propased be now adopted, the sur.
vuyod ns well ae tha unsarveyed lands oproed to pre
rmptors and the Indian title sxtipgulsbed within the
ooming year o they which sucerods It, lo sddition 1o
luwn and Wiseonsin, wa shuuld soon brve two new
Epaten, Miovsotn and llasca, lo the grest Valley of the
West, adotniug Wiseousin and lows, Instead Of Arsio
tug the uid States of their populstion. the prafumion asd
presmpticasystomn will, o a serles of yeara Inorosss thelr
prodpurity by glving tham cvstomars o tha West who wilj
exrzy to them their peodaecis and reesiva thelr imparta
or labrics in eschange, jpercasing 1he transportationg
upon vur Retlrguds and Capale, snd sogmentivg our
torelgn ne well pe cosstwies tonoage. The distribution
of the procesds of the salos of these lande fs prevesied
for st ivast twouly years by toe set of J5th Jasuary,
1247, sotting spsrt snd pledgiog thelr procecds to the
extinguishment of the Public Dbt 8o far also as die
tribution may have besn sdvocsled with o view to lavor
n Protective Taritl. It 1s now proved thet & Tarift for
revenue not ouly ylelde a larger Income than the Pro
tootive, Bystam, but also sdvacoes more rapldly in a e
rien of yours the prosperity of the manulsctarers them
suives, by the sugmentation of thelr forelen sod domes-
e miariets.

Tho minersl Inads were teanferred by Conzross to
thls Department, by scte of the Let and 34 of March, 1-47
After obtsiciog all the luformetion o my power, the
law was eartied [oto «f=ct by the sppolotment by me of
Pr. C. T Jacwscn, of Bostoo, b0 tuaks the gocinglost
survey of the Loke Supsrior Land Distries in Michigsn
nod of Dir. D 1 Qwen of lodiaos, 1o mcko s stmiiee
survey ol the Chippaws district in Wisconsdn aud
Northern lowa  The sppolutnsnt of sgept to cullect
tho renta, &e. by thuse note, was conferred by me upon
Col. b 1 McNair of Kentucky, with whom was sasc
clated Gi=n. K. J. Koberts of Michigan, s wn usslstant,
Coples of the lostructions which were glvin by ma i
April last to Masers. Jackson snd Owen, s well s to
Mr. McNwir, tho sgrol, and Goo. Roborts, bla assietant
are horeto aptiexed © and thess four gentpawn bavo all
aomlously performed thalr dutles. it will ba parceived
that the instrantions glven by this Departmens 1o Mesars,
Juekson sud Owen costemplate & compists gmologiesl
und tepographlesl deseripion of this great reglon, to-
gether with the barotietrizal and hygrometricsl obsarva
tione, spd & sorias of ohesereations on the dip sed loten
sity of the noadle, se intinutely conpectsd with the geo-
logleal sad wiperslogicsl charscter of tha country, and
sn jonding to resuita loteresting o the caose of geoeral
HSelenco. From the prelimlosry reports slready niade
by Drs, Jackeon and Owen, this Depariment fesls well
sesurod that btk those gentlemen will fully sustain thst
high reputation for periloos aod Isberlous explorstion of
nuw roglune se wy it bigh scluntitic sttaloments,
which luduead this Daparunent tu ennfer those appoint
ments upon them. [t was my plessing duty to direet all
the geologionl snd mineralopioal specimens ol
confurmity with the sct of 10th of Augus
Hahitng the Smithsontan Institation, to te de
n view to thulr transfor to Professar Josoph Henry, the
Hoerotary thereol, whoso grost' dlscoverion haye contrib
oted 8o large and Important an sddition 1o the esuse of
Heignos, cunferred so mush hooor upoo this his native
country, and attrscted (ke ndmileation snd spplause of
the diatingulsbed wen « Ub‘*?-'ﬂ in eclentific pursuits io

Tho sovutry being surveysd

abounds ln win
when the mioes sh
end the wdjnoe
unlte thelr chosper subsistence with more abundent
iatior, [t is belleved that this grest reglon, oecupying o
positlon nearly eentral botween the Atla andl the Pa
eific. must boeome an lm wnt portton of our eoubliny
Much time and isbor were sted to the proparstion
of thess lustructions, ealiing to my sid the very sble and
efficlont Commiesioner of the Goneral Land Offics,
wham tie subjeel was thon transferred by me, retsiolog
utily the euporvisory power riquired by law

The noxt subjeot of genernl importance relatee 1o the
Bounty Laude Mr Walker suye

By tho wot uf the Lith of Februarg, 1347, a bounty in
Iand wes wselgnad by Congress for the beuetit of the
bLrave mon wha are vindianiing sbrosd tbn rights and
malsininlog the booor of thelr eoustry. By the proviso
to thiat ket, the sale of thess olaims’ia probibited unii s
warrant or cartificsts bas lesged, lndicating, ne (tle be
Tl e benevolent lateation JGULTREN 10 eGeYre
bomes Yo our soidiars and vola . e deeply tobe
rigretted, howover, thal the Intootioos of Cusgross
{6 thia pespect are to bo dolosted Ly ssles uf thesn war
rants ar eortilicates 8t o grost sscriice, which will ba
obwisted, 1o u great extent, for the furare, by tarther r
strictions by Congress upon thess anlzaments, and ¢
elally by forbidding the sale untll tho pate &l b
fesed. I thin s not dooe, but very few of theen hreve
i, when Wile tolle and pacile sball have terminated,
will bave rotaloed tae right to the bomes latosded for
thoun by theaenevolont polley of Congress.

With a viow as (a7 as practicable to lndoes the sl
diers and voluttearn 1o velain their righta it was decl:
ded by this Departmant, alter a ronferspes with the
Seeretary of War, who concurred In this optalon, that
If the soldier snd voluntoor became a predmpier, be
nf'ght uss his warrsot or ecrilficats In purchass of the
lands upon which be bud sottled | but that bo asslgore
or purctinesr couid thus ase such warrant or gertifiests
in puyment of sny lands thet bad not been offured st
publia sale. Under this decision, the werrant or eertili
eata la of mora valae to the soldler snd  volam
tear than to the purchaser, and there I8 wn wddl
yoeal motlve 10 reialo tha warrast or ecriifosis.—
fustructions have alya been isremd by this Depariment
to the vatlous Keginters niod Hocelvers of Land Oilices,
that thay capnnd besoms the purcbasers of these War.
rants o7 oertitlonten,or iy other Intid serip | Bor mustthey
beeume sgonts for the sale, doposit or excbangs of the
same, bot canfipe themsslvos as for a8 Lhesw warraats
or eertifidh-s are coneerned, exclusively to mecslviog
the ssine when ofared for loestion ws proseiibed by |
Tho public revenue would thus bo sugmentsd. snd »
Just and lbersl polley adopted, If tho sottlars opon the
Tunds withiin the preseribed iimits of the Milwsgio and
Rock Hiver Canal wers permitted to purcbase ibose
sottlements 81 the sanal minhmugs price par scre. and
sach mod'fostion of the ug lww lor the benefit of
these meritorious seithers,
mant 1he rovesus, e recommepded to the
sideration of Copgross,

Thiu the Scerctury roparta his teeommendstion lo fa:
vor ol establishing ports of entey In Oregen,

The Treasrry Nates pald under the act of 10th Avguet
unm&riuleJ. on the firel of the presenut mubth, to §39.-
UAT 00,

Tha Pablie Dabt and Interest puid from 1at December,

1846, to lst Dpoomber, 1347, lucluding the nimbures-
ments of Tresaury Notes updes wcts prior o actof 20
July, 1548, under aet of 224 Jaly, 1540, nad under ot of
2%th Jannary, 1847 otnts to the sum of $9.043 311 =5,
and !g Intereet to, §1,400 350 29,
Tha Publie Debt dus on the 1l Decembor, 1547, wea
SVLEA02 40, Tho smoust of debt dus darch 4, 1585,
FITT5700 62, Jeaving the balesce, helng the debt la-
ourred sioce the 4th March, 1545, $37 =70, ™

The Coustitutional Treasury went inte ofacs ou the
1ot of Javunry Iaat, and wnder tkls et dunng the lat
slnvill mouthe, &8 ajipoars by & table (rom the recorde
ol the Trewsury hersto snnexed, there was received ia
spacln for lonns, costoms, landa and miseellancous ol
lections, the sum of $4<007 =59 15 o specls, snd (ke
wum of $45.000.516 31, durlng the samn oloven monibs,
disbursed In specle. in New Yark, (see table Y ) during
the month of Augest lest, §3 HOT06 45 ln spocis wis
reerivad by tha Collgetor of that port. and fn the last
eleven momtks, in epecin, $18615422 25 Dartug the
sama wonth of Aegaut. there was doposited. (se0 table
G G) e sim of §5790720 43, with the Asistent

' i ,d:‘l Ihﬂf 1ol
nt tha 1
Ahoim fally 1010 oSt 1f the mensttrs proposed for AUK.
meuting '.'f revenus by duties upon tes sad coffos, the
redaction of tha prico of the Pablic Lands, sud the cx-
shoald pot be adopt
Copgress. | ree: utharity be g'.:prn
tet & loan for the sum of $18 500,000 upon the

terms authorizad try the sot ol 2=ib Jususry jest, shon!d
ths war b custlound untl! m.l::klm. wa sdditional
loan smounting to $29.500 (W00 would be necessary, ! no
sdditlugal raveouo be granted by Congress and no con
tributions are Jovied in Mezies.  As It is belloved, how-
over, that & condidersble sum must be durived from
thess contributions, no larther losn beyood the amount
of $18.500 000 |a naked st this period . and it b belloved
m‘m« “.m s xll that will be Muim I &l probabii.
1y, meeting <! Congreas ln December, 1545 1t
18 posalble, however, that & Larthor losn for & sum not
Mmmm may bo required befure that tima.
Should be the casa, there will bo smple tme 1o
communlosts the informativn 1o Congress aud sek o far-
thor provislon far thel smousl

The Secretary then recommends a duty of 23 per
cont. ad valorem to be tmposed oo toa and cofue, and
dwells on the secesity of keepiog down the Pablic Dabt
10 the lowest possible sum, by the jargest lncressed rov-
o550 that can be raleed in the country.

ihe coptributions at

T r of that elly, snd trapsfereed from or disburesd
by that oificer. The menipts and distursemants of the
Goveromenl in specis. during the lust eleven months
bave amounted together ts thie sum of §06554 402 40,
and nol w dollar bas beea 1ost 1o the Trewwury, nor ey
lojury Inflictod upoo any braveh of ccmmarce or busl

nees,
Toe Constitutlons] Tressury bas been tried during o
period of war, when {8 Was nocossary to negotisto vory
larg= loans, when our expondiiures weora beluy increas.
od, anl whon teassfers, usprecedenied ln amount, wern
required to distsot ts for dishurerment During the
lust eleven monthe, the Government bss roceivad, trang
farred, and diabursed mora spocks than du. log the whols
sggregete perlod of Aty seven yoars preced] . g sloce the
wdoptive of the Comstitution. To rendsr thesystem il
moge sale, usefal and econmsnicl, 1o deflse more clasrly
tha powers of ke Diepartment, aod especlally W ropder
Wore securs = the publiz wobey !n tte baods of dis
Lursiog sgeats” the mmondmonts suggreted In my lest
Annusl Report (Insiudiog the establishment of & brasea
mint st New York) and which rocelved the sanetion of
:::’E““‘ "‘:;v'l-:;:mlru during the lest seasion, ur‘:‘
veumonded o
Con tha furorable comsiderstion
During ihs your anding Wiy June 1847, our imports
of speele Wero $24, 121250, (sra tablo T ) moet of which,
under fOrMmer systrma, must bava gooe Iato the banka
to bave bean tade the basts of laauss of their papar W

On the subject of Land Gradastion and the extegsion | the additional amoust of ity or sixty miiltons of dol
of the predmption clxlie, Mr. Walker boldsthe follow. | Iare. Sush 83 ex;aarion daring the lut Spring and Sum-
tog - mar, sceompani g b: oti'l higher prices, follownd

m"’” by & greater fall, and by bankrupteies in Eagland, 1o an
Aumnal Ropuotof fon rebemises o1 Soe prioe o ton Feo | ooy eeted, 280, ebstiet Soos Tt e

of 'al v . th
e l-::l !upr of settlors and cultlvators. logather -mdd, b.;- producad & revuision ';:n a:a::aiu :;
with o of restrictl upon the pre- | that has haretolore oeourred in the counury, A
emptlon “;!l.mmuy d to prosion of the banks would Iy Bave ress tod,
covsldaration of Congress. Salos st deprossing the wagns of labor and prices of property

|

prics 18 rquivaient In it efocts b0 wn cnsctment by | ¢

el e . - By ——————
even of 4 rent. and produclog extensive
haes s revalslon we have been sared

by the Cocstitutiona! Tresaury, by which the specie [
| ported, (natead of belng eonvertad (oto bank laeuss, has
| Lero made to elreuls lrectly. to & greal exient w &
cartvacy among tha prople, bavieg been 1#2-lned hen

duriog the [set oleven montse by the mew arder
| this Dapartment under the act of 8c& Februsry

i edperation of the sble and
tat 'alisdeiphie, 10 the usprecodentad
04 ara thousssds of our
who have bean
ratioa of the

and the e
Bead of the
estant of §2
clilgens now o
roen ruin D

proaper

wrolesome (

‘4

y

Ce

=g proialny from e ol r
A depuaitore abid ©Gf

trern re t suapenslon

olders from ssvere
nm=ui from e roin

sed

snd their suspecalon sad the dep r
meegreed during the war, i
bursements, whic
conpegiupess Lk most Sis

Pt
dis

jutring larga pecie
b suspended banks cound pot furnish

¢ to t3e honor sad
1 a emsund. The Glov
d from banka, snd yri it
#inek Apd Boles afs AL par, sithough we have bewa gon
strained t0 eontract hoavy loana, aod to kKeep larg=r ar

miss in the feld then st sny former perind.  But Juring
the Iast war, wien the Gioreroment was conpected witg
banks, st alx per cent stoek scd Tre 143 wete
deprocidind tarsuty five per cent puya Auk |

IWenty por ospt boioWw par, thos amogoiing to &
of forty-five conts lo every dollar, upon the operstions
of the Government

Thia chapter s fullowed by sn elaborate and detallnd
statament of the lesun of Treasury soles, sod the Uslied
Btates loan

Then the bullding of & pow Castom Hooss st New
Orisacs (¢ mentiamad, toward which the First Manizipaii
ty st Naw-Orlenns bas msde s magniosent donation o
the aited States Governme=at {a the shape of & whole
pablic square na the ground on whic s 1o be arected.
Tho Seermtury of the Tressary bas acsept=d the doan
ton, snd fs about to earry out his srost
Aftar this comas a ehapter on Light Houses, wnd » few
remarke on the Ualted States Coast Burvey
Tha Warehouse Eyetem i aleo spoken of i langth
and the messures stabad in detall, by whicn Ms, Waiker
expects 10 D prove [t so s 1o cperste most fevorably on
neichants and the weas commanity gonetrally

Hut the most imp ¥ ol the Repurt refers to
the Tarlt! of 18149, On this patat wa qaote Mr. Walksr
Fas T T )
Tha naw Tarlfl kas tow
twelve monthe
end prosperity of th L
datins durlng vhe teelvn e
1547, nndur oo new Tend s g3
W6 more th
proceding, wni

1he

L]

b endl
1) ), being &

Tha mot revenoa
dar, under the paw

ter of the precediog yesr, uads
fett revonne was only §4. 153 52 5 roveanues or
the thres remalaing qQuarenra ahon’d equal (n tho avarage
the first, then the net reveous from duties doring the
firnt fhecal year of the naw Tarld would b §41
64, U however, tha eomparison Is fousded on all the
guartnrly returns for fortyeignt yoars (& (o back us
given quatterly tu ths Trensury record) and she svme
proportion for the saveral quarters appiied to the fios
quarter ot the year, | would maks i tot revenas, pet
table (1, §403== 045 Aithough the pet revenos lrom
dutles already roeviv ing $15068.257 41, during the
fite mouthe of 1ols fse wr, woul m 1o | -
probable nmonny lesn than &I50
mated at §31.000 000 for fseal y
158, and §EL0EN tor the a0
the possitio effants of e fevaiel m lu tiren 1)
though our prosperity s eserived to the fam
though Providence had made the sdvanos of
try dopendupon the ealamities il Ang ¥ .
alpy that our trede with Cireat Briveio wust Ue grestor tn
& #erive 0f vears, whan prosperity would snable her to
by wmaore Trom us (and ovpecially Cotton) aod st bettar
prices, snd sall 0s woro ln exchange, sccompunisd by
i nugmentstion of revenon
I ry Report of tho 22d July, 1246, it was ahe
the s ) value of pur products excesds thren L
millloes of dutlrrs  Oar populstion doabtess, do
onte in wvery 22 yesrs, and our products qaadrople In
the ssme period: that belog the tioe within which a
sum compoanding [twlf quarter yearly at € per cont in
terest will be gaed 1, suntained Bere by the se
ual resuits.  OF 22 o thuusatd miill of d
S50 V00000 wes Fxporied ab d, leuving §2
A0 gerd st home, of which at least S500 000 000 ts
uounily ltrehsogrd briwest the savaral Staios of the
Prlor. Usder this system Lhe lurger the ares and the
greninr the varlety of elioate, soll and prodocts, the
mose satenaive ls the commeres which must ealel bo.
twren the Stat=s, end the wir the valva of the Ualon
Wi s then Rery, ander th wim 0f free trade am g
Unlon, sn Interchangs ol produetas of
i agt §IULMNALG amoog over 21
exchangrs. including
et b world brelda, contnin
ing » populption of & thousand lllions, ls still about
$300 000 (0D,
Althongh under the new Tarlfl these exchangosincreas.
od pearly §100,000.000 the It your, Yot those betwesn our
Btaies, conststiug of » popaiation of 2100 008, belng of
tho yearty valus of §900,000 000 exthunged, makes such
exchangs in our own country equal to §22 <1 per (ndi
of cor own producte, and reduces the
ir own and firedgn pooducts, our loports
all the reat of the waorld, 1o the annaal
value Of thirty cents to each individual. That la, one
paraon of the Ueion meselvos and sxchanges sonuslly
of our own producis s much s& 9 psrsons ol olhsr
covntries.  Were ixeliangn with foraign eouniries |
rxtandisd o nlpe pts each it would brieg our tm-
porta wnd axparts up to FANK0NN por sacum, and
raldo our aonusl e venye from dutles 16 s sum naceed.
tng $20.000.000 Ao sddition of 3% cents sach o the
enasuption of our products exchanged frim State to }
Hie by our own penple, would furnish an tocreused
markot of the value cn'y of §U.05N A0, whersas s o
creasn of thirty oonts each, by nsystem of liseral ax-
change=s with the people of all the world, would glve us
o markat for an sdditional valuse of $300,00 600 per an
num of our expor

Sach an sddition esnnot oseur by refoslng (o recvive
o #x=~hangr tha p o pallone and demand

!

o, which could

g torelgn products st

wrteaueh an Aogment

. batac!es Lo such sxchasges

ard the dutles and the frelghts.  Bot the freight frum

Naw-Uleans 10 Boston dittars bat ltle from that bee

tween Liverpool snd Hoetop, aad the frelght from many

gt i tha interior o greator than frem Eogland

the Unlted Statea  Thus the average {rom the Oblo

River 10 Baltimore |2 groater than frum the sama place

to Liverpool, Yot the annual exchanges of produets |
batwean the Oblo snd Raltimore excend by muny il

Hoos thst botworn Baltimere and Liverpool.  The Ces.

wdis and wdlncant provicors upea cur burders, with o

popuinion I a two millione, exshanga impores

and sxporis W us leea lo mmoudt that the Stese of

Couseetient, populntion of threw huodred hou

sand ; sbowing the our ssnos! expbanges with toem
would rise tolorty milllons of dollars

I6 tamot the frelghs thop, that creates the chiaf obeta
cla to interchanges of prodocts butwess ourselves and
fureign eount:ies, bt the Juti-a. When we reflect, al-
€, ibat exchnges of profucts depend chletly upon di-
varsity, which (s yreator hatween our gwn eountry sad
the rest of the worll, than between the dif=rent Statos
of the Unlns, under b ayet=m nf raciprocsl {ree trade
with all the world, the sogmaotation srising Iromn gras-
or diversity of products would eqgeal the diminution
esuend by freight  Thus the Southera Sistes exchanps
po Cotton wiih esch other, por the Wastarn Hiates
Flour, por b manuiscturivg Sutes (ke fabsies. Diver

unwis=ly opposad the systam, bave |

|

far mors than refana to capilel auchk reston
stion Ia e profie asd apabls sueh Amert
iy oll Ine oatloas in the world
syatemn will be volantary, be-
sid bensficial to ul

e W

atis parrip

0AD Fatahilshmante b &
Tha
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| Uha part
thatis omm great oo 0! oa
pation of vur workmen o Lha p
[ LY nte wonld

wxbibiy
wihale sat other Gehari=e preseit atrong ey
sgeces attending Ameriaan [pdust-y, when on
[reemea, toa worzleg med ol ihs sage-rn, i
anx parleipacion in the profia bave
Jistant s=ng the ™ialnghl

ven
f wont olher

ignot worting-mon o8
vetter grepured for the aduption of ¢
wFilemn than (hose of sny ther
thon 91 ths tothing wllions «
pation tn lha prodte
fel coly by their iodusiry, Wil
trigtaps ae that anietteded trade with walch |t coght to
iy wiil yat be, pr vadly assncis
laborteg men, whils 15
wad them. would alsa §
ie the profits as s

natry are far

|
Iy republicen

o
s & most powerlul and certaln sfimo
reoder thelr labor mare prodective, and the in
eronae for the bemefit of all ronderped =the capiialist
and the working-mas—the prof
4

& of the estad(ishinent
saper Iabar of Exropn e
bat would e reodered | more
| pom n tn with us woen labor bas partics
| pated with caplial ln e profits

Whoen wo reflect that the workisg freemen of the
| Ualon must sonstitute the gsat mase of the peaple

il enmtrol the Government »

| What fs ex

e p
| farig (%)

poliey f th- 1, Lo gupeslot comfort, ad a is
terltganee and indo w1 necesssrily rain' t1 the-m
fri improvementof our #0cial sy ste rtant
i the cesefl progress and = rires in
wtitat) and must te gtafal to #Y1 Y Tepublican, pa

¢ all bBare derived

lower of mackind W
Parif®

by the ad-

o N
and that low :
rale sliowead to what they call the peaper Lebor of Eg.
rupa.  Oa thn contrary. tba opponects of high Tarifl fe-
wlotad that labor left b soek (recly the murkets of the
wurld, would find for its groducts the best prices. and,
af A copsequenen, the higaest reward for the labor by
which they wurn produced.  The dutias Bave been re
daced, aud yot wagrs here advasced, nod are bigher
now than snder any Protective Tori®. There are many
more war f eonterned au otber pareuitetieag in May
wisctarce, sod with much lete mlioATF &8 & SUSSUIU
for labur; 3 by depressing Agricultars, Commerve
i { reatricting thelr buslness and the

r produets the wages of thoss engag-d in
sre reduced. Many workmen Loty
ud eompeting for work ln Msnufsotures
| are giminished,
niy the reduced duties that Savo produced
thess bapp s results but 1= mode of redoeton.the subst
tation of the ad ralerem lor wasqual, oppressive misima
—and pp=cific dutns. Tre bigher duty wes tBotaiwaye
Itmposed by the very saturs of tha dety upon the ardele
ol the lowest valae consumed by the poor, and the low
er duty sasgeend upon the article of the highest valae
used by the more woslihy, vlten opsratieg as a duty of
10, 20, and 10 por eenl. Gpon tbe bigh prieed goods, and
of 100 w per evnt ad valorem gpon wrtlclea of lower
price. Neariy the entire busdes of the Tarith was thus
thrown upon Labor, by whoss wages chiedy the chesper
artielen wern purchused | while Capital with whom
profite the more costly goode were bougtt, wes almost
sxampt [rom the Iz

It nesar would bave boon tolesated to have Imposed &
duty of 10, 20 or 3 prr eant. by nams upeon costly artl
cles, and of 100 or 200 per esnt upon cheaper fabrics,
where the ad palvress ratss would have exaibited the in
jostten and ipequality of the duty; but % was sccom-
piished by miotuoin and epecifiz duties which sssosand
» Bigher duty lo proportion to value, upot the chespar
articles, and the lower Juty opon similar wrtieles mors
aoatly n prica; thus imposing Whe Bigher drty upon La
bor and boe wages ol Labor as ¢ Sactunily s though the
tax-gntherer had sollected from the workingmsn Ahird
ur fourth of ble wages overy day, whils Caplial was com-
perstivoly e xempt frong gaxation.  Sueh le tho system
which has boen overthrown by the substitation of the
roducnd ad palerem, opersting the reverss of the former
systom, in favor of the poor sod the wages of Labor as
[ar as any Tanfl can so operaln, and, A wo sie oven
with lower dutles collecting & Iarger roveoun. A tEx in
proportion to tha vatus of liports or property must sl
waye be meen prodactive then ooe which L the ravorse
of that rale or whica disregzards b altogether,

manifoated by ourisklligmt workmen weder such .‘

lana |

mipres may have decrrased, wet the Bome markat has
sagEieniad o & ratio more than equivalent to the loss of
yur boredgn trade. 1 this ware so, 1t wounld be axbibited
in the sugmeuiation of oar cosstwles Vrade. vmbracicg
gar lakes and cosst se wwll =a rivers—ike cowtwise
eeage of cogres sagmenting (n the namber of r-easls
with the goods to ba transported betwers the Slates.—

By referapoe ta the same tabies 1 Anpears oRr
lnoronsnd from IT¥9 to = the
romol per annul; from 195 to (VR

v 182

s ceBL PO ARBU
(% 100 par eent.  Buch was the great
snd maiform inereese ol Lur cosstwiss tunmage usder

jum duties  Now upder high deties the incresse from
l 1516 10 1532 was af the rats of 1 50 100 per cont. por as-
| rum, Thuas we sesan immenss increass soder 0w, ae
| compared with high dattes of the cossiwise toobage

proviag that the paralysisc! (orvign eommeres, Tesuitag
trom the rastricsivn syetem, af=cts o jariooey thr hivme
markat sod the trade between they, Stales, snd fornish
ing & demonstTalite that whelher wa look ! bome
W sbhrond. we progress moto repldly under a llhersl
mercial palicy.

As the fursige taessge rose ander low duiies (s the
tbia proves) 80 Sld the coasterie and as the foreign
Wnnage deciipnd s albo did the cosstwion Lonasge. asd
during the tigh dutles from (816 to IR while the fur
ely4n oanage sctuslly deeransed st the rals of =2 100 per
ernl per anoum. that { the const®ise tonnDage ooly io-
eressed at the rate of | S0100 per cenl per anoom —
Yot durire thet period the increase of e costwise
trade oaghbt to hava been (mmenss, locladiog as it did
thi era of the introdaction of stsam to » Yast rxtent
upon the rivers of the Wesl, a4 aiso upon the lskea of
the North-weet, axd the openiog uf the grest Caoal of
New. York

[t s enid the famine in Ireland was the sole catise of
our [ate large export of bresdstufs and pruvisions. Now
from 1700, thesn valdes sre Bat slven, s0 a8 to be stated
in secouots. but U (us re, and theee prova that
70 omiting the last yo iether. aod eumpering
th low duty peclods from 1190 w 1507, and from 1800
t3 1542, with the yosrs of Prowetion trom 1817 to 1500
from 1242 to 1846, the srersga export of bresdstufs and
provisions was much larg=r io the years of loe as com
parod with high doties. sapecially considering the dil
ferrnce of populetion

As a still more ennclusive proof that the export of
broadstu®e and provisions wes much greater under low
than uadar high doties, 1t appears by talls hereto aa-
nrxad, that cur total exports of Cotton from 1790 o 1307
hoth Iselasive, was of the walue of J2LOTAE0 and da-
ring tha ssme prricd our expores of domestie produce
rxclusive of Cotton st the rele from 1TW to 1807 of
K20 4467205, whien it will be pareelved st once vastly ex
creda thv avaragn senoel exports of domestle producs
engluslve ol Cotton urdes gosrs of bigher duties, .
dond the tables of the Treasury cleariy prove that
whether wo look st [mports of exparts, the rovenue, the
ol speota, tha tonpage,. cosiwiee or tirnlgn, the
31 the miutor tne export of oreadstufla aod
provisions, the talsnce Is largely o tavor of the low
daty poriods.

Taa Dopartment bas thus [reviewed the books of Lhe
Trossury, snd presented the resuits constiteiiog the feee
ard of a pation’s bistory from the fowedstion of the
Giovernmant down o the prascat period, in condesmrs.
tion of the Protectiva poliey. Thesa records shuw ae
to imparts and axports, revenue, the gaia Df spoc In. the
onnage, forelin and constwiss. the rate of locrease tn
onch and all of thess casen o grester undar low than
high duties. Them reeords ate not arguments merely,
but ascerteinad rasults, smosnatieg to mathermatics! proof
that the nation's sdvanes Lo waalth I most rapid under
low duties, the gataluing the visws of Lhose grest
Lllosophie writers e npecied with party who, hoth
i Euraps and Amsrica, have unlformiy maiatalsed tie
anme positlon

Caomparing the Gret twdlve months endleg tha Tat
December, 1547, under the pew Tarl! with preceding
years, wa find fs of incressed prosperity.  Tha
rorenas has largely sugmented, S0 ala have the im
ports, exports and tonnsge, car imporis of » e, our
colpage st the minl our sgricultasal and minersl pro.
ducte, our commerce and oarigat! the bustnrees an
wur lak=s, rivers sod constwise, upon palironde sand
aansle, whiloln ey d tlun manafastares arm hoiog
eetabiighed or ealargsd, nod pew manutaciuriog luwns
and cltles are sprisglog inte existence,

Even the revilsion in England which siwaye pro-
duces such disssters to &l nur great interests. Including
with the fumiins combload, afocts noth
gered with former years, Gat the great
winpla of Cott lostesd of ruln we find prosperity—
the munulactarers recotviog thrlr profits, aad the work.
men susmantsd wages and employment. Coal and
Iron are in greates doatsnd and brioglog botter prices
than beforn the repoal of the Tartft of I35, yet thay can
d-rive no portlon of ir sugmented price froom that
famine abroad to whicn ts sttribated By some all vur ox

L e

oo

Thus if we imposs of wn dollars wach upos all
housss, It musk profuse loss rovenus thes the ad ealo-
rem tax o proportion o value, becedse the furmer lax |
won'd fallmost hesvily upon the poor who were lesat |
st t0 bear i and more Eghtly upoa the wealthy wio |

would be diminished.  Thus, If the tax of ten doliers
wore inposed allke on the eable and the contly dwall
Img. it woubd hring lsas ravanas thas if the seme rate
ad valorem, heglaning wiin tho lomeet at the rate of ton
dollars, weee atsessed in proportion o valge upon a'l
houses. Indeed, the tax Gpon ibe cabin might ba re-
ducad W & doilar, or ssy ooe per eont and sppllod ad
valorem to all dwellings, snd it wanld ylald & lar gor rav
wis than the anti-ad ralorem specific tax of toa dollare
uwpon all houses, irreapoctive of thelr walae, which ls no
more unjust of unequal than the same elalmum oF spe
eifls duties tpon hats, cupe, boots, sboes. Lo wud like
artieles of import withous regard to their valae  The
ad ralorem doty ineorporaios (tesl! inseparably with the
exert valan 0f the artlele, and eoliects 19 ax In the ex.
act proportios b the vaiue, the furm wiish of sll others
must Fiuld the insgest rovenun. Forhaps the most por

had greator mesns of payoient. snd IDaraby rovenue | g

lsting prowperity, but which famine lo tact Is enusing a
Wmpordry drain pecls W Fogland, net o pay ba

anoed, bt becaaes s aee dlsorndited, which his fur
this time drgresssd the prica of Cotton, and which s
only a brisf check »t this period 0 our sdvancing pros
rity

1L ne e '.ruUflIa-) cane

our wealth as coongoted with
tha mines, thi 4 Hahorten, our agrioutMurce, com
merea, m =4 and pavigalion, are more prosper
ous, nd, whove all wages are asgmented. why should
wa changnthe existing system?  The predictions of s
Fuilars hars thrmeeives (silod. The oew Tarlfl s ne
loager sn exparimont, (he problam ls & Ived, sod
experlones proves that the dew syatem ylelds more fev.
s, anhanens wages, and adv more rapidly the

lle proeperity. la the o of allthia wuecons, why
B jropardy by any changs, the nation’s rav sous snd
wallarn!  Whoen Foe Trade o sdvanciog oo rapldly
thronghout the workd, shall we retrograds sud lnvits
(Jrwat Hriteln to redanet her Cort Lews, and delve agsin
from her ports oar breadstu¥a sad provisions ! And
pow, when under oor surcesstul examgle, tha ports of
Earope are moat probably about belng o widely

fort mode] of an atitd-ad paloress ‘] asid wes that of New
Mexieo, by which a duty of #3500 was imposed an ench
wagon foad of guods intzoduced there wliolly lrraspec.
thee of the valua

I'he wrest srgument for Protaction ls, thet by dimin-
fsbing importa, the balstos of rade W turnaed lo ous I
vur, bringtng specls into the country.  The satl-rotec
Honiets cutitend thet commares la chlelly bul an ex
ehangs of limports for exports, snd that in dimintehing
Imports wo will necossartly dimiaish axports in quant!. [
ty or price. or both ; that il we purchase more lmports
wi will sell more exports in exchangs and 81 s botter |
price, and that H sommeren ls proflable, wa should |
Bave a largor balanes of trade In our favor snd usually
largsr kmpocts of spucin, sad that the profits of com
mearca in the Ineressed exchange of our ownp for formign
produsts, sugtuest toe wealth of tae ustion.  The four
Proteetive Taritfs wers anscted in 1810, 1F, 1523 aud
1542 Ths Comprumiss set intarvensd [rom March, |
1=31, wuntl) Sr the 20tk Angust 1812 and the Revanas |
Tarid of 1548 went inko operation last year, Let us
now ook at the etisct of high sud fow Tarifs upon e
galn vl specie duriag these pericds from 1521, bming tae
enriiest dates 30 which the rocords of the Trossury go
beck on tan sahjeey

Frum the boginaing of 1#2] uotil the commensemeant
of 1555, and from J0in September, 1862 waill July, 1546,
our exess of Lhe lmports ol sp Wt tharrport was
$TL000.01%, helng sy wrarags sonual geln of § 18
In specie during thies sixteen years of high T
whils the excess of apacie daring law slevan Faare
the Compromise set of 1500 sod s Tard of 151 wes
R M0, and the sverags sunusl gain of specls wes
$0.257.967, Omittlog the Tart?f of 1841 sad I548 an
somparing the len yesrs of comparatively low dutirs
from %54 to 1542 with the twelre years snder Protes
tive Tarifs from 1521 to 1514 we Hnod coder e laiter
an sctual s of spache 1o the country bY the axeos of |
tha axparts of epecle ovor the Linpasts of §155] 630w
the result of Prutection, and & gain duriog the wirce 4.
lug ten yesrs of comparativaly low dutles of $16 294,02
of At 380 Tabs Of §1L S8 400 por anoum, In the sing's
yosr cader the gow Tl a grla ol §2 5340, thaa nx
hittting & uniform galn of speele in tha yeur of low s
compsred with high dutics. The proiseiive theory
fouided upun this asssmead belance of trade and gain of |
apacin und=r bigh Tarids s dlaproved by the resu'ts, and
it1s ahown by the sxperience bero of more than a fourth
of » ceotury even as to spacle, that it accumalates most

|

o

sty of products ls caseatial to axchangos. and if Eogland
and Amorias were anled by abscigte tros trade, the 1o
ciproes! excanges botwesn them wuald soon far ex- |
cowd the whole forelgo sommeree of both, and with re- l
clproosl lien trads with sll o 8, Our Own counLcy, |
wish ite profminesdt advantages, woold mossure [l snnug-
al trato lo lmports wad expurta by 1ovasaads of millioos
of dollers.

In my last Annasl Report and that which preceded, It
was proved that the heme market was who iy inade
quats for our vest agricultordl profucts. ‘Wa hava long |
nad for grada and provisions the undivided marknts of |
our own people; but thess ere not suficlent and lna
slag'e yeer wa have with sbundswece of 1ood At home,
supplicd the world with an addition at ouce during the |
Jast yer,xh shows by table §41 31 292 fa valua of beead- |
stuffs and provisions bringing the valus exported thet
war Up 0 HTR06ITY  Dar manufesturers could pot
ave consumad this surplce. or thelr pop-consuming |
machines which are substituted in thelr workshops lor
the labor of Man. [ the energy of our own peoplo can |
add $11.332 252 1o the export sod sapply of our breed- |
stafts and provislons ln gle yaur. whel could \bey
not sdid 10 such prodects if they eujoyad, frie of duty,

appesrs ihat sugmentslion ol our domestle expurts ox- |
wiust
was $42=5 502 or upward of 43 per esot and at lhe
FI06 rale per ool per asnum of wstiop, would
smoaal In 1549, per table, o § 900, ar much
gronter then the dumestls «xport from State (o State.
The fatare per contede of Incresss sy oot be 80
great; but our capadity fur such in€feased production
18 proved to sz, and that we could farsied thebe ex-
ports lar above tha damestic demand, if they eould Le
oxchanged free of duty lu tse porte of sl pations.
. The coergetic American [reemsn can snd doed per-
form far mere efoctive laver tn s dey thas what is called
by the restiicionisia the pacpar lasor of Euzope | sod
tharefore the employer hormoan pay muore for & day's
toll to var workmen. Messured by the duy. the wayse
bere may be higher than io Kerope, but messured by
the work doe un Lbst dey, there ls bat little differwece.
And when sll our capitalisis as sume alroads have. jebiull
surnly find 1t to be thelr troe mbxTest. in addition to the
wages paid 10 the Americen workman, o allow him
woluntarily, becwuse 1t sugments the profis of espital, o
Lair interost In thess profia. and slovale bim to ths rack
of & partoer In the eotorrn. We MAY then defy all aom
ulﬁu. Tals is the ssme principle Ulcstratsd by usi
rm experience. thet be who rests bls farm.
bailds bis houes salls bis sbips, or eozdocts say other
business upon shares, Teallzes the largest Pofurs, sad
thst be who works by the job produces more ia the same
time than the laborer whose wages are paid by the da

Tho skill, eoergy sod industry, the intarest and
in succoss, Lhe viglance acd perseverance Lbst wiibe

| policy

the markets of the werldt By table bifeto anpezed, I | your o g

*r of speeie lest year compared with the preeeding, |

rapldly by the gaine of irnde ander a beral commarcisl
Lot ua naw see, uader tha same eycles of free
trade npd protection, wihather If is trus s cubtendad by
ouf oppotents that our domestie exporis s bt db
minlsked by the restrictive system

The records of the Treatsry do not go baek beyond
1531 as regerds our domesiiz rRporis, exel wre of spe-
ele. Wo maattherofors make tom eomparison from thay
date. From 1521 to 1502, both tnclusive. usdor Bigh do
Lo the nggregats of ver cxgarts of domsatic protects,
exciusiTe ol sprcle, was BISLISTSDT, ur ot the ramof
254 420 704 per acoum. From J0th September, 1542 to
30tk Jage, 1546, BT SFLI00, or st the rate of $MUTETD
per sonam ; making & total sggreante durlng Laree alx-

| Frae Trade dostrigs of Grest Dritsin and Amerfon—

opanad to sll our exports shul! wa chiock ths wivanolng
spleit of tha wge, and extiagaish the growing light of
comunrciel frapdam | Frerywhora nations arm being
arossnd oo the sabject, thole statesman ara realsting the
{ntarestod classes and pxpostng the isjary and iojastlen
of aliackles upon trade, and will rarodl the punes of
pibse pountiics oo the grest interoationul lesgan of gom
merelai freadom for the benatit of mankied  1owas cur
own eountry snd her publie fupctloosras who pro
cinimed theso great truthe botors they bad reccived the
sanction of other patinne

(hur grest movementa were feit in British Consells—
warn (quot 4 as precadent in the halle of Hritleh L gl
lation —whars American Frea Trade docaments wern
ragorded smotg their arebives, and our dootrines ap
proved and exsoipls followed by the repaal of the lris

BUNE.

|

"FIVE DOLLARS A YEAR.

———

2078,

WHOLE NO_._

tome which hlgh Tazi®s have ersgted aroucd hee

ficent harbors,
| trazscendant

sl commecce, where inteinationel bal
be adjusted,
ations \pterchasged | tha gres
prices qur . and th
world, The trme te appeoaching when s bili‘oa

gher premizm than a Ml w

a8 apoR exchange, shall
n_great “ati
Ses'y of the Treasury

Abstract of the Hepart of the Sceroiary of War,
R i L

The deficiencies in the War Appropristions of
| ti currest your beva been caused, ln great measure, by
| eallleg out 15,000 volusteers more than weare coalem-

platad. Toe largest amount of dishursements has beva

la the (Jasrtermaster s Department. It s proposed to
| reduce thees expesditures by the cnllstment of & per-
] manent foree of teamatars and Iaborers [ that Depart

moent, 80 a8 1o savs the extravagunt prices st which men
| are procured fur sny spacial oceaslon slopa.

In the cotimatea for pext year nothing bas been do-
dueted for contributions collected [n Mesleo. A good
deal will be recelved in this way, but how moek s not
preolsely known, though it s expeciad that the busi-
ness will be better thap haretofore.

Mamble

Ist her bave free wwope ta dewelop her
rqrel ad rastages, and she must bacome the

sod asscried prodects and
regalater of
romater of the axchanges of the
New.

sny
the tribate of milllons of detisre paid

onal g

Fer mding  fiams g twres,
Joe 39, 1548, , .. 05,085,515 71 ll% ™
1848, ... 5085592 00 6584 :
T BRI R 1LELTE 8
And ture for ad repar

| I.h'undl

Le . thitwe Mendred furty-five

:ma n‘?’:nlom;udllmmhﬁ
vessels, storealiipe, of suitable waler,
parchased and sent (o the wf Meniow.

The four war steamers suthorizad by the detof
14 1947, are rapldly bullding. The models lonasge
and machigers wore adopted on the repert of & mized
soard of naval oMsers, construttons and eagisesrs. The

aod Newitleass., and from Havasa to  Chagres,
have beon mads with Messrs. Colling and 8loo In com-
pllancs with the sct of Coagress. The sarriage .of the

it ls recommended that military o €
revrmus la Mexico be aliowed & per centags theregn:
and that authority be glven to regulate the number of
persona snd detormine the pay of those thus employed,
How much has been received as roveaus frum the Ps-
eifiz ports of Mexien s oot known; the smoust bas
beots spplied 10 the expecses of the elvil government
there.

Provision Is saked for uneettled claims fur property
furnlshed for our wae lo Califoraia; also, for repaying to
States and lodividusle tae exponse of fiting out volue-
wers, ales, for paying s Texsn roglment raised withou®
withority

Toe furnlshing of clothisg 1o volunteers ln lew of
commutation money. ae et prosent, is recommended.

Provislon tor retired cficers lo aleo urged

It iLeparts ol the Commlssary (General, the Paymas
tor Gapors!, the Chiet Eogineer, the Chisl of the Tepo
grephleal Muginears, the officer in charge of the Ord
nanco Bopartment, the B J. the Comm
sloner of Peuslons, and the Commnlssloner of (ndlen Al
falrs, are also submitted with the fullest confidenes thet
thelr exambnation will afurd most gratl(ying proofs thel

mall iy from Pansms 10 Oregon bas been sssigned
t the lowess biddar. The Secretary sape :

Asterin, le the Oregon e el
Nurthern m-ud‘&mm with &

the

Lk rved to the Depariment,

S SoesiaieE] :5"&1..:"5'%
]! L3 irt

thies thousand -llp.u’dlh.

0 ba svuch e to render 0t im

quired service in il mtl-‘

m

Pacific conat, the b
the tndie

adopt the term of fen years s
tract, which has been adopted by the
wment, for ita foreign mall contracts.
sl aguinst the reproach of excesding
It was the intention of Coungress to

arri
| regard them aa fava

%%%.um&ﬂﬁ

raenl of 4

the publie dutles devoived upon esch, thoug]
arduoua, have besn, throughout the past year,
and ably disehazgod.

falthfully

the Ath
un'nunu. .
I bave cordially coldparsted in the establishment of
Mramers

several lines of

side tha ! sppropristions, provislon for an anoual
Board of Vislters le saked for
An focreass of foree of englaser soldlors |s recom-

mendod,

Uwing to soaliness of mosns the works ol defence on E.'?“““ new mh .I- -m: - in the moet
waniar, whic uved W war
the seabosrd wnd northern froatler h‘u‘e not gone u: m"'“h o MM! - stenmnein,
much durieg the year. Itiar Hot to susp The pal “.’:'ﬂu"'-m““'z
them eotirely, sven during the war. Smaller appropri- od by the Postmaster General, shall be
wtlnos than belora are required. E?.t ..“‘.':j“ tlh.“ - the '.'.'-'m' ik
The West Puint Acsdemy s in a good condition ; be- | Tressury, on bills wpproved bere. unlese

b
rected, it may be a question Inw
provides fur the regulstion m‘
the Post Otfice D-Ernlunl. rad bow
T repeeetuly subemt hae By mecessery Iog ensstmonts
reapent .
un :Lp::nuut :n[ L made Hm
The & y asks Congress o maka so appropris-

It having been pecasssry 10 employ private physicl
Its eiwll 1ifn in the service, tha appol ofaix b
sargeons for the war s rec A par
seaylum for worn-out soldiors is aleo recommendnd,

Il num'er of pensiosers of all elasens on the rolls
of the Popsion Ofen (s S101%. The number pald du.
rivg the ball yoar endlog on the 1t of July lest wes
only 15,092 Tho ofice bas not the means of ssooriala:
iok the desths among them, but thomumber of penslon-
wrs Lias boon by that couss considerably reduced durlrg
ths Iast year. The reduction is estinsated to be at least
o per eenfam ”

T insut the exigoncles of the Peaslon ofice arisleg
fram the allotmont of bounty teode to soldisre, severs]
wdditionsl elerks have been emploged.  Pay for thern fs
ssiied and an approprintion for ihe employment of such
aaslatance barealter

Peastons are recommandud for the familios of offiesrs
who bave fallen by spldemics where they wera on duty,
A modifieation of the pension law which shall place
oflerrs nud soldiers of the reguler army on the same
terme i the voluntears

Indlan sfadrs arn apoken aud the polizy of removing
ledians swsy from seitiod States sad terriories ap-
provsd. Somo embarrsssmonts bave taken plsee In re-
moving tho Choctaws, but geourally the polley bas
worked = ell during the yoar.

T wo treatios have boon pagotiated with different bands
of the Chlppowas of the Upper Misslsstppl sud Lako Su
peclor, fur a portion of thelr laods weat of that river.—
A part of \bls largs teact is intomded for the Wianabs-
goes, nuw roady tu remova wnd warrender their possss.
slous in luws, and the remainder |s held In rosarve for
any othar triles geb romaintog east of tho Mise'selppl,
who may prefsr a porthorn locatlon
The fouds betwenn the Slonx aad Winnebagoss are
1o ba appessed by [atarposing wther bribes butwoen them:
Tramiuiility has rally prevalled among the Indlen

L

tion for thess contracts and 1o spprove or snnul the term
fur which thay have been made.

Tho Obsservatory (s ln successful operstion. The re-
funding of 2279 20 duties oo lnstruments imported for
Jta s (s wsked for. ‘The Superintandent was to bave &
anlary of §1000, but owlog to & elerieal errorin the set
proscribing the salary ho has as yetooly recelved bis pay
s &' Nary Licutenant. Tho vecesssry sascimest s
naked for,

At the Naval School 90 Midehipmen are In stttend-
ancn; the sebool s doing well snd an exeellent thing.
An locrease of the number of Midehipmen In the Navy to
A60 1a M'Dﬁlmﬁl usch represcois-
tive In tkn Houes,

Tlso full number of Marines suthorized by tha set of
last March have ot been appoloted. As the addidonal
curps e serving on land and for the war voly, they ought
to have bounty laod given to suldiers. The eorps hae
served with distinetion o Maxieo, and s sotitled to the
favorable constderation of Congrees.

The system of dieburslag money and suppiles ln the
Navy o & good one, and works well. The measures s
ken fur the construction of Hosting docks st Philadel-
phin, Kittaray snd Pensscols will bo made the subjest of

3 AT, —
By Telegraph to The Tribune.

New-York Legislniure....Srecial Bussion,
MORNING REPORT.
SENATE....ALnasy, Friday, Dee. 101 P. M,

Nothing of any special interest has been done in
the Senate.

The bill to repeal the law of 1846, to equalize
taxstion, was rejected on third reading. This re-
sult was brought about by the friends of the bl
i the Senate to u vote without permitting dis-

witee. A foros s bisas sent 1o resteain lodisn g

an the road W Sasta Fé The axtension over Texwn of
(o lawe regulating [ntorcourss with I ndians is recom-
mepded. ‘Tha Agentsant to that quarter at tha clows of
the last sesslon of Coogress bas been successful. A
dflcuity has wrisen among the Sisckbridge Indisne In
Wisconeln, which reqaires logisiation. Special atien.

cussion A motion is now under debate to recon-
sider the vote.

s ASSEMRLY.
“"The bill to compensate in cases of death by wil-
ful neglect In pablic conveyances was ordered to 8

hied reading.
The ront Resolutions in relation to Pope

tlon has been glven during the year o educat
among tha [ndisns

loh Corn Laws, und the redaction. or repesl, of other

duttes gpon nurwxports. ladeed, 1t has been e mesded |
by suime of our own most dlstiug tebet Protoctionista, |
inat the P ulgatlon of Fres Trada doetrines In th

Amwrican &l documents of i543 certainly sceelers.
tod, i, indesd. it 314 not setunlly lnsuss, the repaal of |
ihe Britieh Corn Lewe  With sach rasuiis alronay from
nar vidorte, we Have avery motive o persevers uotll the

the two groat nstions of Kiadmd Llood and leoguage—
ahall open thelr ports and disenthrall the commaren ul |

tha worid |
What sy w4 oot hops from our éffurts with uther

| mations, If they bave sacceedad ta (irest Britalo?  That

country. 8o long the bulwerk of Protection. appiying it
w0 a eliding seala wpon the masses ol hor peugin duwa
to the utmost point ol bumsa endurenes, hes st leagth
avercome the errors of sges. Ouve of her own great

| atateamen, on most sblo and oficient ehamplon of the | Absirnet of the Report of the

Protectiva policy, sl length [itta kls cyes 1o the ligheol
truth, sod with that moral frmoess and Integrity which |
in the kighest evidenca of real greatness, abnadons the
hils only becagsn he found [t 10 Le
ntry d sulted i the support of come |
with his vruly soble but unlitied ¢
rried for himeelf the highest afail e
sus—that of beoelactar ol bis coantry sl o

L] 1
|

Aasiris, lialy, Promis, Seit. |

. Denmark asd fweden, snd
mre vibrating. or peparicg to
r of tha same grest priaciple, and if ang
at Britaln sdbers to their present enliaht
rest of the world murt lose thelr com-

Gernaan

and
tried |
aied |
ame
walture, |
i im—har mioers,
Aol seanien —bel soturers and
me jes—and, abore all, bar tolling workmen, with en
Banemd wages, and avary purszit of lndastry blesssd with
inerassed prosperiiy—aiise 5p in favor of the new and
pulicy,snd her people, by 8 ma
1 larges; in the cotuties whera her
do most shound, recal] their furmer vepdict in
fvania becomes the
kevato heareh of o ial fresdom winch muat |

ta ooal ard lrom,
Protaciion, h

tenn yaars of bigh duatss of $1030 543,037, or st tharate
of $54.45 304 per ap
from 1533 o Mk Septamber, 1542, thatots] of thess ex-
ports waa §350,108 222, or at the rate of $35 616,825 per
sanum , and in toe 3 L3

5T4540, meking in the

ven years of low dutles,
gregateof §1 106742 132, or a1 the rate of §100 461
belog an averags geia under low &1 com with kiak
dutiee of domastic exports, #xclusive of specle, of §15.
&0} S par eBDUE, s excluding wtogetier the fast
sin of $31.207.514 per ssoam under loW as com
duties.

pared with bigh

Having taus shows, Dotk a8 (o spacis snd domestic
exparts, the great gain i years of low ms compered
with high duties, let u8 pew sompars the low duty sud
| bigh duty cycles &8 30 ouf tousage, forelyn and cosst-

i,
| " Dariag the slghteen years of law datles, from 1759 to

| 1807 our tonmage ineressed st the rate of 29 41100 per
| cont. per ssemea; from 1S3 o 1504, at the reie of
4 33100 pur cenl per snoRm and from 1S40 W 1847
10 51.100 per cont. la 8 alngle year, Sach has been the
unifbrm high rate of inerease of our tonsage daring
every period of low duties Now, under bigh Tarils,
from 518 to 1532 our tanegs (eressed X100 per ceat.
being lows then OO of utin por genl per asouln
and from 1842 to 1246, at the rats of 3 61100 per cont
soeum.  If it 1 eald that the Intrease from 1759 to
r.::T was occasioned, 30 #0ma extent by the wer Le
tween Franee aud England, the tabie wiich ls taken
from the records of the Tressury ebows that from '350
0 tan ciose of 1792 immedistaly proesding thet war,
which was declarnd eariyin I794, vur wnosge incressd
&t e high rete of (0 15100 pat ox L per aroum, when
France snd Faglasd wars &t pouce, befors the arm of
staam a sod defxro the ecquisidan of Laals
jana and the addition of the great Miselsuippt snd of the
Mealcan Galf $o the aavigable watery of tha Usion, and
whrn omr fag W SOEDUWR 03 the great Lakes of the

dutles,
W 14T,

i

under low deties, snd
period

during the whole

14 1s urged, howeres, that

num. Daring the Compromiss Aeg, | kind

nofthwest. The grest locrease le uiiform i sl Umas

foreign com-

T
span the globe we inbabit and unite the luterests of mia-

gruw rich by destioying or restrict

Natiose cannot
som i good, Lee probi

| thetr cimmerca. and if the reetz
tion: most be Letter. Commierc
dacta, spesin often ad nsting hal
| the valne of products
los can be for

mall port
at ba iz eschange for otle
then, by high TariSs to maie largs anies fur any

but a

me

taliene te L practicayie
mast diminiel the qear And prices uf OB SLRONA

Mr. Waller, after 4 s3 from acizal statisties from
the records of the Departmont that sur specis gan, ton-
nage, ke were always g er daring periods of low m

| ima for tie specie of ot

emmrnarce, mansiastures or navigs
w wterial in greater shandance
y & T subaalefics, more min-
era. weallh, more e lasds, yieldisg frum a belter
il And warmer In more 1o the Bere, st graster variety
of prodects, with axsmpiian from costly (evernmest and
oppressive interan fugatioe; ol least equal skill enter-
prise. indietry, energy, perseverance sod investive genias,
Our working (Teemen, mete superior sad intelligest,
azd purforming ip 8 dsy mare efective labor. :
aad [reer tostitations, sod withpol and tudivideal pros-
perity, sod capiial sugmenting ia s greater raiio thas in
soy olher aation, we raquize no protertion | Seckaee ar
indusiry asd prosperity repoes apon Lhe Immovesia buile
of saperise ndvantages; and, sdvamcingse we ate, mure
rapidly than any othar caliog. in all (ke alements of wealih
i, mpeits, logsege and spacie, s

wnd powar, éur e1
-:n-.-d. will seon exsaed these of amy

sees e regulated Al Lir crediter
i ilestridtions spen tbe wnut—r-::
£ are especiaily reatnetisns on Ler oemm e sie. 4wl
tmpeds bas .4:.;."";. n,im har destiny, predicted ta my
last lLeport, s tie conier and S pariam of the commarce
of the werll. A

.
fe

L

Additional #ehools on the pew system—sombining
manusl lsbor with rodimestal lustraction—hbave been
catablished snd arrapgements made for others among
suvursl of (he tribes To extend this systemn wa far ae
practisabie, it lise beeu fuuod vecessary to empluy ol
the funds i the disposnl of the Department. some por.
jan of which bas besn barstofore applied to educats &
fuw boya st difforent semineries o the Swstes, The
moda sow adopted for applying the funds provided for
aducatlun |a deemed sltogether prolarable, and promises
the miosl highly banaticisl resgyite.

For tarther lafurmation on this subjset of ladisn Al
falrs the Commissioner's report e referred to.

sec'y of the Navy,

This document sets ont with statiog the number
of men ta servies siasy ooe Wma daring tha past year,
which e # 000 The diioulty of enlistiog men bas do-
syed the srrungements for employing crulsars un severnl
stations. Tha fores sod operations io the Mediterranesn
sre thin spolen of, Includloy the affalr of tha Carme-
la tte tha y sponks of pric

o,

lim

| vatesring on the partof Moxieo as inzonslstent with the

splrit ob the age’resurted to an & maans of revenus with

| o cortels reault of untold atrocities, if favored, snd de-

sorving as 1t has recired, the reprobation of the civilleed
world .

The fores an the eosst of South Ameries, the squad.
s on the cot of China, that oo the Pacifie, the opars-
Unee e Csllfurpia. the opersticas of the Gulf squadron,
snd Ul 1oas of the brig Somers oear Vers Cruz are nexi
severally dwelt upoo with spncial pralee of Com. Perry.
[s cupeection with the loat, the assistance rendered by
the frinah, Franeh and Spsoish sbipe of war aocbored

| mear, s spoken of In the bighest teras. Tho medals,

whish by sctof Congrem ate o bapresented to the off
cors sod men who riskad thelr lives oo that
will b tonsslited a8 s0on as Com. Perry
procured aad communicated thelr names.
Tha “eoretary urgse an increse ln the sember of As-
satant Surpevot. He aiso recommends en allowaces
1o Navil oficors collectiog duties 1 Maxican ports of

bava

| one per cout oa the sum collected. la thy Gulf of
| Mexien Letwesn thisty sod forty thousand doliars bave

bean eoltestod | the amount collectsd in the Pacifis i
oot known.  Of the vesssis ceptarad tn the Gulf & good
many bave besn valued, tsken into service, and thelr
valtin (s £ bar patd over as prizemoney W tha caplors &
s00n & thay sball Bave besa legelly eondemned by the
Diateict Court of Losisians. Those takea o the Pacifie
Bave been condemned by » Prizs Courtthare orgacized,
mwmmmumdwtﬂ!hw
ol tha Court have been

mmuumknwww-‘
mwdmm:hmm
“ And m S LY
Macedoplas aro vext spokes of Mr. Urish Brown's
liguid h.ﬂ“hﬂ'ﬂ“'im sppropristad,
Lt kis shot-proof stoamebip bas not. The Hquld Srels
pot approved of The setimates of the next year are
spoken of In tae (ilowing parsgraphs, which we quote :

| hare tae bosor w.;rg-ni.hnmt‘h. the eporis from
the severs, Hurennn of Constractiva, went and He-
Sale, of Ovdnasce sad H ) 4 v ety -4
of Provivions sad Cloth aod of ‘ldlcmnlli:ra

wmversl
Nava!l service for the » o
the mmploymest, pending the war, of Ll man,
w aliowed by law, and & paimber of veasels i comanienion
qunmtuul.' sarvicas. Thes reports present &
of tha condith g

she p

1o ke soutrel sod direction

mere
of sagmenting wealth snd
b IBUT e e GLeLIuG-

sx.(“"‘ etk g of the public works
‘uu J-m’ s eatimates bave beea

Piun 1X. were passed Also the bill to stralghten
the line of Brosdway.

Tha bill probiviting officers of this State from as-
slatiog iu the eapture of fugitive Blaves was re-
Jecipd =56 t 37 1A%

The Regents of the University have confarred
the degres of M. on Professor Agassiz, and Dr.
Willism Farr of London.

The weather is very warm.

I —
Tux County Crexk Bine—The bill in relation
10 the faes of the County Clerk and others of this City,
has pussad both Houses, and nesds only the slgnature
atlhﬂ«w{llhﬂﬂ”h“lh.
It was first passed by the Henate, tben by the House
which Jalter body sppanded a provision giving the Bu-
parvisors power 1o incresss or dimialsh the sslaries
$709, If they shou'd desm It propsr. This smendment
was sdogtad 1o the Hensts by the followiag vets :

Aves—Masses Backi
Dannisten,

Heach.
S
Nou—lﬁ% Izg

T
wnd—d

e ———
Later from Afries.




